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NextEra Energy is comprised of two strong businesses
supported by a common platform

NEXTera
NERGY 2%

$39.6 B market capitalization®
42,576 MW in operation

$69 B in total assets

750 Bcf/yr in gas consumption

0 NEXTera’

<7 ENERCY 2
FPL. " resovmoss

One of the largest U.S. electric utilities U.S. leader in renewable generation

4.7 MM customer accounts Assets primarily in 24 states and

24,273 MW in operation Canada

18,200 MW in operation

NEXTera:

(1) Market capitalization as of February 25, 2014; source: FactSet EN ERGY%

2 Note: All other data as of December 31, 2013 RESOURCES



Our generation portfolio includes over 18,000 MW of
generation assets

Energy Resources Generation Assets®

3o
Technology

wind 10,210
Nuclear 2,721
Solar 477
Natural Gas 3,991

Total: 18,200

NextEra Energy Resources
Generation Facilities In Operation:

© Wind « Nuclear W NextEra Energy Resources
Corporate Office
& Solar @ oil
| U.S. states and Canadian
@ Natural Gas @ Other provinces with projects in operation

“Partial commissioning of the Genesis and Desert Sunlight Solar Energy Projects in California

NEXTera
ENERGY 2%

3 (1) As of December 31, 2013; excludes Spain solar project RESOURCES



Why would the CIA care about US natural gas?

Source: CIA



Remember When...Proposed Import Terminals i

2005

FERC
Existing and Proposed
North American LNG
Terminals

o

US Jurisdiction
© FERC

O US Cosst Guard
As of August 22, 2005

*US pipefne spevoved LNG termaned pencing it Sefames

Office of Energy Projects

Source: FERC/US Dept of Energy
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CANADIAN APPROVED TERMINALS
15, St John, ND © 10 Bcfd, (Capant - Irving Oi)
16, Point Tupper, NS 1.0 Befid (Base Head LNG - Avadarks)

MUXICAN APPEOVED TERMINALS

17. Altamira, Tamulipas : O 7 Bord, (Shal/Tomd 8t
18, Baje Calfornia, MX : | 0 Bcfd, (Serpm)

. Daja Colifornis - Offshore ¢ 14 8cMd, (Chewron Tesaco)

Long Baach, CA : 0.7 Bald, (Musutrehy/ConacoPilips - Sound Erengy Selmon
Logan Township, N0 1 1.7 Betd (Crown Landing UNG - B9)

s
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EROPOSED TO MARAD (COAST GUARD

33. Calfornia Offshore: 1 5 3cid (Catwilo Purt - B9 Bllcn)

34. So. California Offshore : 0.5 Bofd (Crystal Erergy)

35, Louisions Offshore @ 1 0 fefd (Man Pass McMolan B5.)
ConccoPtiien

36, Gult of Mexico: 1.0 Bcfd (Compass Port « )

37, Gult of Maxico: 2.5 Bfd (Peadt Croseng - B )

38, Gulf of Maxico: 1.5 Bcfa | Port Cigan Terrinal « ConcccPhalioe)
39. Offshoce Boston, MA: 0.4 Bcf (Neptane LNG - Tractebel)

40, Offshore Dostem, MA: 0.8 Bcfs (North « Excul Crargy)

NEXTera
ENERGY 2%
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Believe in Shale Gas: Proposed Export Terminals 1§ 2014

North American LNG Export Terminal

PROPOSED TO FERC

Export Terminals = * fstor i o feer v oereen e
Proposedy/Potential

2. Corpus Christi, TX: 2.1 Bcfd (Cheniere — Corpus Christi LNG)*
3. Coos Bay, OR: 0.9 Bcfd (Jordan Cove Energy Project)™
4. Lake Charles, LA: 2.4 Bcfd (Southemn Union - Trunkline LNG)
5. Hackberry, LA: 1.7 Bcfd (Sempra — Cameron LNG)™*
6. Cove Point, MD: 0.82 Bcfd (Dominion — Cove Point LNG)*
7. Astoria, OR: 1.25 Bcfd (Oregon LNG)Y*
8. Lavaca Bay, TX: 1.38 Bcfd (Excelerate Liguefaction)
9. Elba Island, GA: 0.35 Bcfd (Southern LNG Company)
10. Sabine Pass; LA: 1.96 Bcfd (Sabine Pass Liquefaction)™®
11. Lake Charles, LA: 1.07 Bcfd (Magnolia LNG)
12. Plaquemines Parish, LA: 1.07 Bcfd (CE FLNG)
13. Sabine Pass, TX: 2.1 Bcfd (ExxonMobil — Golden Pass)
PROPOSED CANADIAN SITES IDENTIFIED BY PROJECT
SPONSORS
14. Kitimat, BC: 0.7 Bcfd (Apache Canada Ltd.)
15. Douglas Island, BC: 0.25 Bcfd (BC LNG Export Cooperative)
16. Kitimat, BC: 3.23 Bcfd (LNG Canada)

17. Brownsville, TX: 2.8 Bcfd (Gulf Coast LNG Export)

18. Pascagoula, MS: 1.5 Bcfd (Gulf LNG Liquefaction)

19. Cameron Parish, LA: 0.16 Bofd (Waller LNG Services)
20. Ingleside, TX: 1.02 Bcfd (Pangea LNG (Morth America))
21. Cameron Parish, LA: 0.20 Bofd (Gasfin Development)
22. Cameron Parish, LA: 0.67 Bcfd (Venture Global)

23. Brownsville, TX: 3.2 Bcfd (Eos LNG & Barca LNG)

24. Gulf of Mexico: 3.22 Bcfd (Main Pass - Freeport-McMoRan)
25. Brownsville, TX: 0.3 Bcfd (Annova LNG)

26. Gulf of Mexico: 1.8 Bcfd (Delfin LNG)

POTENTIAL CANADIAN SITES IDENTIFIED BY PROJECT

. SPONSORS
US Jurisdiction 27. Goldboro, NS: 0.67 Bcfd (Pieridae Energy Canada)
@FERC 28. Prince Rupert Island, BC: 4.2 Bcfd (BG Group)
29, Melford, NS: 1.8 Bcfd (H-Ensray)
(OMARAD/USCG 30. Prince Rupert Island, BC: 2.5 Bcfd (Pacific Northwest LNG)

31. Prince Rupert Island, BC: 3.8 Bcfd (ExxonMobil — Imperial)
32. Squamish, BC: 0.27 Bcfd (Woodfibre LNG Export)
33. Kitimat/Prince Rupert, BC: 0.3 Bcfd (Triton LNG)

Office of Energy Projects
gy e NeEXTera:

ENERGY 2%
5 Source: FERC/US Dept of Energy " resounces

As of November 12, 2013 * Filed Certificats Appication



Midwest Wholesale Power Prices

(dollars per megawatt-hour)

Coal breakeven

Nuclear breakeven
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Source: PIM, Platts
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Percent of 2006 Capacity

Already Retired & Announced Retirements of Coal Plants
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Global Gas Prices

Natural Gas Prices World LNG Estimated Landing
$/MMBtu PriceS
18 - $/MMBtu

World LNG Estimated October 2013 Landed Prices
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1)
2)
3)
4)
5)

6)
7)
8)
9)

Bcf/d
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LNG Export Forecast by Terminal

Projected Levels of LNG Exports
12.0 -

mmm Sabine Pass Il
= Sabine Pass
mmmm Sabine Pass |
Lake Charles
= Magnolia
mmmm Freeport T3
mmmm Freeport T2
Freeport T1
Elba Island
Dominion Cove Point
s Cameron
—TOTAL CAPACITY
= = «CONTRACTED CAPACITY
e IINIMUM FLOW

2014 2015 2016 2017 2018 2019 2020

Magnolia LNG is a full portfolio terminal as of yet thus is not included in the projected flow numbers. Magnoliais 1.1 Bcf/d in 2018.
No information on Lake Charles contracts thus is not included in the projected flow numbers. Proposed 1.3 Bcf/d.

LNG terminals are assumed to have a 50% run-rate in the first year of operation

Based on the current global spreads, US LNG exports are fully in-the-money and thus full capacity flow is assumed

Minimum flow assumes a 30% rate of flow required to keep the terminal cool, but this ranged between 25% to 50% depending on
terminal

Magnolia and Sabine Pass Ill remain under-contracted

TOTAL CONTRACTED CAPACITY by 2020 = 7.8 Bcf/d

TOTAL CAPACITY by 2020 = 9.1 Bcf/d

ESTIMATED FLOW by 2020 = 6.9 Bcf/d NEXTera:
ENERGY 2%
Source: NextEra Energy Resources, Company Announcements RESOURCES



LNG Global Supply Mix

Bcf/d

70

By 2025, US LNG will Yemen

Venezuela

reach almost Qatari e
levels of production _ Tanzania
(16% of the market) United States dcer

Peru
Papua New Guinea
Oman

= Norway

m Nigeria
Mozambique

60

50

40

mMalaysia
mLibya
mlsrael

30

mlran
m|ndonesia
20 mEquatorial Guinea
mEgypt

Canada
m Cameroon
Australia = Srunel
m Australia
mAngola
mAlgeria
m Abu Dhabi

10

0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

‘I don’t know who is going to invest in new liquefaction projects in Australia.” - IEA

NEXTera
ENERGY 2%

11 Source: NextEra Energy Resources, Company Announcements I nGee



By the end of 2014, net export capacity to Mexico will exceed 5
Bcf/d, just under the same projected volume of 2018 LNG exports

12

o1
o
J

Pipe Exports To Mexico

Bcf/d

Source: EIA, NextEra estimates

Lack of shale gas
development from PEMEX
is hampering production

Energy reforms are long
process; likely oil focused

Demand increasing from the
gas fired generation sector

Long term lack of
development in future
nuclear shifts entire
generation burden to natural
gas

Mexico has 4 LNG terminals
but LNG is oil indexed and
therefore expensive relative
to US gas

NEXTera
ENERGY 2%

RESOURCES



The market is shifting from accommodating surplus supply, to
reacting to demand growth, which will require a greater pace of
gas-directed drilling

Historical U.S. Supply Growth Projected Future Demand
(YoY) YoY
Bcf/d Bcf/d
9-year 7-year
50 1 Cumulative Cumulative
45 + 18 Bcf/d 5.0 - +23 Bcf/d
a0 - 45 | '14-'20 average = 3.3
55 | '06-'14average =2.1Bcf/d 40 - m LNG Exports
3.0 3.5 o QT g . 3. ... W Exports to Mexico
25 1 3.0 ; y. B Power
.......................... 25 . .
2.0 Industrial
2.0 - o
15 - 15 ! I 0.8 ! : ® Other
3l | I 1l I l S gU AN
o | o M 0 o EENEE
2006 2007 2008 2009 2010 2011 2012 2013 2014F 2014 2015 2016 2017 2018 2019 2020
Only in 2011 (Haynesville surge) did supply
grow at the pace needed in 2016-2020. There is
upside risk to LNG exports
X | era
Source: Energy Information Administration, NextEra Energy ENERGY 44
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Marcellus and Utica growth, while impressive, will not meet

long-term demand growth...

Marcellus + Utica Supply vs. Demand Growth Projection

25

20

15

10

2014

Source: Wood Mackenzie, NextEra Energy

14

Bcf/d

Utica growth

Marcellus growth

2017 2018 2019 2020

25

20

15

10

Producers:
~16 Bcf/d

NEXTera
ENERGY 2%
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Growth of Marcellus/Utica

RESOURCES
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The key producer hedging years of 2015/2016 remain depressed

Henry Hub Spot Price Forward Curve
$/MMBtu $/MMBtu

$8.00 - $6.00 -
$7.50 -
$7.00 - $5.50 -
$6.50 -

4 =
56.00 E $5.00 -
$5.50 - =

=

$5.00 - S $4.50
$4.50 -
$4.00 $4.00 -
$3.50 -
$3.UU T T T T T T T T T T T T T T T T $3.50 . . . . . . .

S 2013 2014 2015 2016 2017 2018 2019 2020

—Current —Three Months Ago —One Year Ago
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16  Source: CME, NextEra Energy RESOURCES



Northeast Becomes a Net Exporter All Year LongQ
Bcf/d

35

Bottlenecking

2012 2013 2014 2015 2016 2017 2018 2019 2020
mmm Regional Demand = Pipe Export Capacity
mmm NG Export Capacity = = « Production {12 Bcfld of net growth)
NEXTera’
ENERGY 2%

Source: Wood Mackenzie, Company Reports, Bentek, NextEra
RESOURCES
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The Gulf and Southeast Are the Growth Centers

(Projected Growth, 2014-2030)

[

Source: Wood Mackenzie, NextEra Energy

+6.0 Bcf/d
(LNG)

+0.3 Bcf/d
(LNG)

NEXTera
ENERGY 2%
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Will Haynesville Rival Marcellus Margins?
($5/Mcf Henry Hub)
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Source: Wood Mackenzie, NextEra Energy .
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https://www.google.com/url?q=http://poolservicestech.com/2013/12/can-a-hot-tub-make-you-healthier-the-answer-is-yes/&sa=U&ei=uFVhU7bGNKXM2gWmwoHYCA&ved=0CEQQ9QEwCw&usg=AFQjCNH6gyQ1N_6oomkpcLrX3w6K6NW5Fg

The Gas Price Future

US LNG Exports Lose Cost Advantage ($100

$8.00 -

JCC oil price)

$7.00 -

$6.00 1
5 Haynesville
£ $5.00 Fo Cuirve Core (25%ROR)
=
T e Haynesville
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$3.00
Marginal Cost of Cheapest Shales
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20 Source: NextEra Energy RESOURCES



Disclaimer

This presentation was prepared by NextEra Energy Power Marketing, LLC (“NEPM”) exclusively for customer’s (“Company”) beneficial
and internal use. These materials do not constitute advice or a recommendation about the value or advisability of trading in commodity
interests, including any commodity futures contract, option on a futures contract, swap, or commodity option. These materials are
provided for discussion purposes only and are incomplete without reference to, and should be viewed only in connection with, the
accompanying oral presentation provided by NEPM. Such materials are presented for discussion purposes only and are not an offer or a
commitment of NEPM or any parent or affiliate of NEPM. The transaction or transactions described herein is subject to further review
and approval of NEPM and may require revised or additional provisions or the execution of other agreements. Without limiting any of
the foregoing, credit approval will be required for this transaction and all of its terms and provisions. Please also be advised that NEPM
makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax or accounting
effects of consummating a possible transaction. Nothing in these materials constitutes investment, legal, accounting or tax advice or
otherwise constitutes a recommendation to you. You should conduct your own independent analysis of the matters referred to herein.

The opinions, estimates, projections and other information contained in these materials are those of NEPM as of the date hereof and are
subject to change without notice (with no obligation on NEPM’s part to update). NEPM makes every effort to ensure that the contents
hereof have been compiled or derived from sources believed reliable and contain information that is accurate and complete. Information
may be available to NEPM and/or its affiliates that is not reflected herein. Furthermore, NEPM makes no representation or warranty,
express or implied, in respect thereof, takes no responsibility for any errors and omissions which may be contained herein, and accepts
no liability whatsoever for any loss (howsoever arising and whether direct or consequential) arising from any use of, or reliance on, these
materials or their contents.

Neither this presentation nor any of its contents may be disclosed by the Company without the prior written consent of NEPM.

Cautionary Statements and
Risk Factors that May Affect Future Results

Any statements made herein about future operating and/or financial results and/or other future events are forward-looking statements
under the Safe Harbor Provisions of the Private Securities Litigation Reform Act of 1995. These forward looking statements may include,
for example, statements regarding anticipated future financial and operating performance and results, including estimates for growth.
Actual results may differ materially from such forward-looking statements. A discussion of risk factors that could cause actual results or
events to vary is contained in the Appendix herein and in our Securities and Exchange Commission (SEC) filings.

NEXTera:
ENERGY 2%
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